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OLYMPUS CONFIRMS MINERALIZATION WIDTHS OF UP TO 78 METERS AT
BAU CENTRAL GOLD PROJECT

HIGHLIGHTS:

» Bau Central in-fill and step-out drilling continués upgrade and expand the Jugan
open-pit resource. Recent results include:

JUDDH-11: 78.30m @ 2.01 g/t Au.
JUDDH-23: 38.10m @ 3.91 g/t Au.
JUDDH-31: 40.00m @ 3.99 g/t Au (including 17.00m @ 5.69 g/t Au).

A new resource estimate scheduled for releasesndurarter 2012.

Bau Central is on schedule for completion of ardtifie mining feasibility study by
year end 2012.

Geological studies reveal exciting additional pttdrat depth and in peripheral zones.
Metallurgical studies to determine the optimum goldokery process route are in
progress.
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Toronto, January 31, 2012 - Olympus Pacific Minerals Inc. Chief Executive Officer, John
Seton, is pleased to announce continuing exploradicccess and substantial progress with
feasibility studies for startup mining in the Jug8actor of the Company’s Bau Central
property in Sarawak, East Malaysia.

John Seton, said: “Drilling at Bau Central has ourgd to return highly encouraging assay
results over significant intercept widtlishese are providing input into concurrent feasibility
studies and signal an expansion of global resources and upgrade of resource categoriesin

the next resource estimate (scheduled for release later this quarter). In particular, feasibility
study of the Jugan deposit continues to deliveitipesresults and remains on schedule for
completion later this yearJugan is the first of several deposits slated for development
within the Bau Central mineralization trend; with others expected to be successively phased
into production after Jugan. The last major mine to operate in this area \kmasTai Parit
open-pit, which closed in 1996 after producing 1.2 of gold. The planned Jugan
development heralds a revival of the mining industithin this large historic goldfield and is
an important milestone for the Company.”

JUGAN SECTOR EXPLORATION

Drilling at the Jugan gold deposit has continuedrtmduce highly encouraging results that are
anticipated toexpand the resource, upgrade the resource categatyprawide geological and
geotechnical input into the concurrent feasibility study.

Significant recent results include:

Hole No From (m) To (m Length (m) Au (g/t)
JUDDH-11 0.00 78.3( 78.30 2.01
JUDDH-11 - incl 0.00 11.0( 11.0D 4.40
JUDDH-11 - incl 17.00 28.0 11.00 3.90




Hole No From (m) To (m Length (m) Au (g/t)

JUDDH-11 - incl 39.00 43.00 4.00 4.05
JUDDH-12 40.00 51.8( 11.80 1.23
JUDDH-12 58.00 82.0( 24.00 2.32
JUDDH-12 - incl 65.00 74.00 9.0p 3.87
JUDDH-13 0.00 16.5( 16.50 3.08
JUDDH-13 - incl 3.00 9.0( 6.00 5.75

JUDDH-13 - and 3.00 5.00 2.00 9.13
JUDDH-14 0.00 68.5( 68.50 1.0
JUDDH-14 - incl 27.00 60.00 33.00 1.46
JUDDH-14 - and 51.0( 58.00 7.00 3.21
JUDDH-15 14.00 39.0( 25.00 1.77
JUDDH-15 41.00 64.0( 23.00 1.62
JUDDH-15 71.00 81.5( 10.50 1.99
JUDDH-16 39.00 60.34 21.35 1.74
JUDDH-16 - incl 41.00 45.8% 4.86 4.67
JUDDH-17 62.00 92.0( 30.00 1.53
JUDDH-18 22.00 87.4( 65.40 1.79
JUDDH-20 13.30 62.145 48.85 1.98
JUDDH-21 0.00 15.0( 15.00 1.97
JUDDH-23 27.00 65.1( 38.10 3.91
JUDDH-24 4.00 20.0( 16.0D 1.94
JUDDH-24 24.00 38.0( 14.00 1.86
JUDDH-26 211.00 235.00 24.00 1.52
JUDDH-27 77.10 94.0( 16.90 2.14
JUDDH-28 222.00 252.00 30.00 0.82
JUDDH-28 - incl 232.00 240.00 8.00 1.36
JUDDH-31 0.00 40.0( 40.0D 3.99
JUDDH-31 - incl 2.00 19.0( 17.00 5.69

Jugan is a near-surface gold deposit at the nortbad of the Bau Central gold trend. It
comprises sediment-hosted, disseminated
(Carlin style) mineralization. It is hosted ' .' ' ' ' ', lo.l/
within a thick shale/sandstone sedimentary,  / ShiC\ i
sequence, which is transected by deep
faulting and intruded by dacite porphyry
stocks, dykes and sills. .

The currently published resource based|-a
historic dataset and modelled down to about
70m depth only, has been estimated |to
contain a NI 43-101/JORC resource of
563,000 oz gold (10,963,000t @ 1.60 g/t Au)
“indicated” at a lower grade cut of: 0.75 gt
Au).

/
On December 31, 2011, the current [
programme had completed 673 metres of trenching trefiches, 3,549.5m of diamond
drilling in 26 holes (out of a planned 5,895 metars45 holes) and further geophysical
interpretation. As tabulated in Appendix 1, fulsag results have to date been received for 26
of these holes. The programme is ongoing. Geologicdlresource modelling is in progress,
and a new estimate of the Jugan gold resource ecteghduring 1Q 2012. The presence of a
deep NE trending, steeply NW dipping mineralisedezéimat remains open beyond 200m
vertical depth have been identified on several deittion lines. This is interpreted as a feeder
zone to the near surface gold mineralisation. Thgomry drill programme is therefore,
targeting strike and dip projections of this zon@étermine mineralization continuity and the
potential for higher grades and resource expansion.

—

Further, exploration is also planned peripheratt® Jugan deposit. This will include a high

Figure 1: Cross Section through Jugan Deposit showing probable
“feeder” zone extending to depth



resolution surface geochemical and IP geophysiaakygs to prioritize adjacent Jugan-style
mineralization zones for drill testing.

BAU CENTRAL GOLD TREND

Olympus has been aggressively exploring N7 OLYMPUS
the 17 km long Bau Central mineralization -2 P s .
. . .. . el /J/’Ea‘n \\Jr>
trend since first acquiring the property in Tole i
20009. Al 0 | ==

The Bau gold trend contains 34 known gold L7
prospects, at various stages of exploration N T ®
advancement. The current JORC/NI43-101 ¢ *QZ : e
global resource stands at 2.45Moz. This ¥ “7(’ o
comprises: 0.56M oz ‘“Indicated” S
(10,963,000t @ 1.60g/t Au) and 1.89M oz . * / =
“Inferred” (35,808,000t @ 1.64g/t Aupée i

Olympus press release dated June 24, _—8 e
2010.

Geological, geophysical, and geochemical studiesjuding surface trenching and an
extensive (25,000m) diamond drilling programme ispiogress to further expand and
upgrade this previously announced resource

and support concurrent mining feasibili{/gure 2: Bau Central Gold Trend

studies.

MINING FEASIBILITY STUDY

Jugan Deposit: The Bau mining feasibility studyfasussed on initial development of the
Jugan deposit. Jugan is a near-surface gold degagitoutcrops as a low hill towards the
north-east end of the Bau Central gold trend.

Resource definition is now well advanced. Two alidive process routes (Albion and

pressure oxidation) have been short-listed for ildetaevaluation. A prior bench-scale

metallurgical test-work has indicated that metaikeajrecoveries in the order of 85% may be
achievable. Two metallurgical holes were completadng 4Q 2,011 and a 400kg sample
was sent to SGS Lakefield (Perth) for metallurgiesst-work. The results of this test-work

(expected by April 2012) will be used to select ttimum gold recovery process route.
Based on a target production capacity of 100,00@nomm, resource definition, mine

planning, civil engineering, financial modelling,v@nmental and demographic studies and
a community consultation programme are progressingabredule for completion by late

2012. Subject to continuing positive results, thif lead into a construction phase during
2013, with startup production being scheduled a4

Other Deposits: Whilst the Jugan deposit has betatted for initial development, the Bau
mining feasibility study also provides for phasexdvelopment of other deposits that form the
Bau Project’s current 2.45Moz global resource (rafeove). These deposits are spread along
the 17 km long Bau Central gold trend and are atingrstages of exploration and feasibility
assessment.

BAU PROJECT BACKGROUND

The Bau property is a brown-field project, spreadroa large geographic area in which the
Company owns rights to mining tenements covering nmafcthne historic Bau Goldfield in
Sarawak, East Malaysia.

The Bau Goldfield has been intermittently minedcsirthe mid 19th Century. Historic
production is estimated at > 3M oz gold. The mosen¢ was the Tai Parit mine, which
closed in 1996 after producing 1.2M oz gold frosirayle open-pit.



The Bau Goldfield lies within the Borneo metallifes belt, which contains a number of other
important gold mining camps, including: Kelian, Mainfgold-copper) and Mt Muro.

The geology and mineralization of the Bau Goldfielmve been compared with that of the
Carlin District of Nevada, USA (cumulative prodweti> 60M 0z).

The Goldfield has previously been explored by a Inemof companies, including Menzies
Gold NL, Cameco, Gencor, RGC, and Zedex Minerats bt this is the first time that
detailed and systematic exploration has been caeducsing modern state-of-the-art
exploration techniques over the whole goldfielddsustained period.

Company equity in the Bau Goldfield Project opergtiJoint Venture Company (North
Borneo Gold Sdn Bhd) currently stands at 83.25%e Tbmpany plans to acquire an
additional interest to bring its total stake toF% within the next two and a half years.

Olympus is a diversified gold company focused onmrfadvanced properties; the Bau
Goldfield in East Malaysia, Bong Mieu and Phuoc $oi€Central Vietham, and Capcapo in
the Philippines. Olympus expects to expand exisgjolyl production capacity in Vietnam

over the next two years and simultaneously intredoew production capacity from Bau

Central. The company also contemplates a subdstamti@ase of its attributed gold resources
through the exploration of advanced propertiesridiemonstrably large upside potential.

OLYMPUSPACIFIC MINERALSINC.

John A.G. Seton
Chief Executive Officer

For further information contact:

James W. Hamilton,

Vice-President Investor Relations

T: (416) 572-2525 or TF: 1-888-902-5522
F: (416) 572-4202

info@olympuspacific.com
www.olympuspacific.com

The technical information in this press release hasn prepared under the supervision of Mr. Rodfwwho

is a member of the Australasian Institute of Miniagd Metallurgy (AusIMM), a “Competent Person”, as
defined in the 2004 Edition of the “Australasiandecfor Reporting of Exploration Results, MineralsBerces
and Ore Reserve” and a “Qualified Person” as defirna National Instrument 43-101 — Standards of Risare
for Mineral Projects of the Canadian Securities Awistrators. Mr. Murfitt consents to the inclusion this
press release of the technical information, infiven, and context in which it appears.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain of the statements made and informationaioet herein is "Forward-looking information" withthe
meaning of the Ontario Securities Act, includingteiments concerning our plans at our producing snarel
exploration projects, which involve known and umkmorisks, uncertainties, and other factors whicly wause
the actual results, performance or achievementeefCompany, or industry results, to be materidlfferent
from any future results, performance or achieveserpressed or implied by such forward-looking tinfation.
Forward-looking information is subject to a varietfyrisks and uncertainties that could cause actuahts or
results to differ from those reflected in the fordidooking information, including, without limitadh, failure to
establish estimated resources or to convert regsuccmineable reserves; the grade and recoveseaihich is
mined varying from estimates; capital and operatingts varying significantly from estimates; deldgs
obtaining or failure to obtain required governménenvironmental, or other project approvals; chengn
national and local government legislation or regiafes regarding environmental factors, royaltiesation or



foreign investment; political or economic instatyiliterrorism; inflation; changes in currency exaba rates;
fluctuations in commodity prices; delays in the elepment of projects; shortage of personnel withrdquisite
knowledge and skills to design and execute exptoraand development programs; difficulties in agiag
contracts for drilling and other exploration andelepment services; dependency on equity markah@iimgs to
fund programs and maintain and develop mineral gntags; and risks associated with title to resoymperties
due to the difficulties of determining the validity certain claims and other risks and uncertasntiecluding
those described in each management'’s discussioaralysis. In addition, forward-looking informatigbased
on various assumptions including, without limitatiaghe expectations and beliefs of managementassemed
long-term price of gold; the availability of permiand surface rights; access to financing, equipuet labour
and that the political environment in the juristios within which the Company operates will conénto
support the development of environmentally safeimginprojects. Should one or more of these risks and
uncertainties materialize, or should underlyinguaggtions prove incorrect, actual results may vaatemally

from those described in forward-looking statemeAtsordingly, readers are advised not to place anéliance

on forward-looking information. Except as requiredder applicable securities legislation, the Conypan
undertakes no obligation to publicly update or seviorward-looking information, whether as a resflhew

information, future events or otherwise.

APPENDIX A: SIGNIFICANT JUGAN DRILL ASSAY RESULTS

Length

Hole No From (m) To (m) (m) Au (g/t) Status Area
JUDDH-06 No Significant intersection
JUDDH-07 4.00 6.00 2.0Q 0.79 Final Jugan
JUDDH-08 0.00 2.00 2.0Q 0.77 Final Jugan
JUDDH-09 0.80 9.00 8.2(Q 1.26 Final Jugan
JUDDH-10 22.70 25.00 2.3( 0.556 Final Jugan
JUDDH-10 233.00 236.00 3.00 1.04 Final Jugan
JUDDH-10 243.00 244.0Q 1.00 0.55 Final Jugan
JUDDH-10 264.00 265.00 1.00 0.70 Final Jugan
JUDDH-10 287.00 295.00 8.00 1.21 Final Jugan
JUDDH-10 320.00 322.00 2.00 0.76 Final Jugan
JUDDH-10 328.00 333.00 5.00 1.07 Final Jugan
JUDDH-10 352.00 353.00 1.00 0.66 Final Jugan
JUDDH-10 360.00 361.00 1.00 1.10 Final Jugan
JUDDH-10 367.00 370.00 3.00 0.65 Final Jugan
JUDDH-10 450.00 451.00 1.00 0.54 Final Jugan
JUDDH-10 457.00 458.35 1.3% 1.06 Final Jugan
JUDDH-11 0.00 78.30 78.3( 2.001 Final Jugan
JUDDH-11 - incl 0.00 11.0( 11.00 4.40 Final Jugan
JUDDH-11 - incl 17.00 28.0 11.00 3.90 Final Jugan
JUDDH-11 - incl 39.00 43.0 4.0p 4.05 Final Jugan
JUDDH-12 18.00 21.00 3.0( 0.84 Final Jugan
JUDDH-12 28.60 36.00 7.4( 0.84 Final Jugan
JUDDH-12 40.00 51.80 11.8( 1.28 Final Jugan
JUDDH-12 58.00 82.00 24.0( 2.3 Final Jugan
JUDDH-12 - incl 65.00 74.0 9.0p 3.87 Final Jugan
JUDDH-13 0.00 16.50 16.5( 3.08 Final Jugan
JUDDH-13 - incl 3.00 9.0( 6.0D 5.75 Final Jugan
JUDDH-13 - and 3.0( 5.00 2.00 A8 | Final Jugan
JUDDH-14 0.00 68.50 68.5( 1.00 Final Jugan
JUDDH-14 - incl 27.00 60.0 33.00 1.46 Final Jugan
JUDDH-14 - and 51.0( 58.00 7.00 3.21 Final Jugan
JUDDH-15 0.00 2.60 2.6(Q 0.91 Final Jugan
JUDDH-15 0.00 8.00 8.0Q 0.62 Final Jugan
JUDDH-15 14.00 39.00 25.0( 1.77 Final Jugan
JUDDH-15 41.00 64.00 23.0( 1.6R Final Jugan
JUDDH-15 71.00 81.50 10.5( 1.99 Final Jugan
JUDDH-16 2.00 9.70 7.7Q 0.93 Final Jugan
JUDDH-16 13.00 15.00 2.0( 0.7y Final Jugan




JUDDH-16 19.00 36.0( 17.00 0.12 Final Jugan
JUDDH-16 39.00 60.34 21.36 1.74 Final Jugan
JUDDH-16 - incl 41.00 45.8% 4.8b 4.7 Final Jugan
JUDDH-17 0.00 3.50 3.50 0.95 Final Jugan
JUDDH-17 26.90 28.0( 1.1D 1.0 Final Jugan
JUDDH-17 32.00 36.0( 4.00 2.65 Final Jugan
JUDDH-17 62.00 92.0( 30.00 1.83 Final Jugan
JUDDH-18 22.00 87.4( 65.40 1.79 Final Jugan
JUDDH-19 0.00 4.4Q 4.40 0.51 Final Jugan
JUDDH-19 26.60 27.2( 0.6D 1.09 Final Jugan
JUDDH-19 66.70 76.7( 10.00 0.67 Final Jugan
JUDDH-20 1.30 7.3Q 6.00 2.21 Final Jugan
JUDDH-20 - incl 4.30 6.3( 2.00 4.7 Final Jugan
JUDDH-20 13.30 62.15 48.85 1.98 Final Jugan
JUDDH-20 - incl 16.30 18.30 2.0D 3.93 Final Jugan
JUDDH-20 - incl 22.30 26.5d) 4.2D 6.30 Final Jugan
JUDDH-20 - with 23.30 24.5( 1.20 15.30 Final Jugan
JUDDH-20 - incl 37.50 40.00 2.50 4.39 Final Jugan
JUDDH-20 - incl 36.50 42.8% 6.35 2.48 Final Jugan
JUDDH-20 - incl 45.40 62.1% 16.75 2.13 Final Jugan
JUDDH-21 0.00 15.0( 15.0D 1.7 Final Jugan
JUDDH-21 31.00 32.0( 1.0D 0.55 Final Jugan
JUDDH-22 65.50 71.0( 5.5p 2.39 Final Jugan
JUDDH-23 1.70 11.00 9.3D 0.93 Final Jugan
JUDDH-23 27.00 65.1( 38.10 3.91 Final Jugan
JUDDH-24 4.00 20.0d 16.0D 1.94 Final Jugan
JUDDH-24 24.00 38.0( 14.00 1.86 Final Jugan
JUDDH-24 43.20 44.4( 1.20 0.69 Final Jugan
JUDDH-25 265.00 291.00 26.00 0.54 Final Jugan
JUDDH-25 - incl 265.00 272.00 7.00 0.88 Final Jugan
JUDDH-26 211.00 235.00 24.90 1.52 Final Jugan
JUDDH-26 245.00 247.00 2.00 0.60 Final Jugan
JUDDH-27 0.00 2.00 2.00 2.28 Final Jugan
JUDDH-27 5.00 5.70 0.70 0.99 Final Jugan
JUDDH-27 77.10 94.0( 16.90 2.14  Final Jugan
JUDDH-28 168.00 169.00 1.00 1.74 Final Jugan
JUDDH-28 222.00 252.00 30.00 0.82 Final Jugan
JUDDH-28 - incl 232.00 240.00 8.00 1.36 Final Jugan
JUDDH-29 0 3 3 1.34 | Final Jugan

JUDDH-30 2 6 4 0.62 | Final Jugan

JUDDH-31 0.00 40.00 40.00 3.99 | Final Jugan

JUDDH-31 - incl 2.00 19.00 17.00 5.69 | Final Jugan




