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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Besra Gold Inc

ACN/ARSN ARBN 141 335 686

1. Details of substantial holder (1)

Name Pangaea Resources Limited (Pangaea)

ACN/ARSN (iff applicable)

There was a change in the interests of the

substantial holder on 26/07/2023
The previous noficewas giventothecompany on  14/04/2023
The previous notice was dated 29/03/2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company orvoting interestsin the scheme that the substantial holder or
an associate (2) had a relevantinterest(3)in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Chess Depository

69,516,812

17.08%

64,836,214

15.93%

Interets (CDI)

3. Changes in relevant interests

Particularsof each change in, or changein the nature of, arelevantinterest of the substantial holderor an associate in voting securities of
the companyor scheme, since the substantial holderwas lastrequired to give a substantial holdingnotice to the company or scheme are

as follows:

Date of Person whose Nature of change (6) | Consideration givem | Class andnumber | Person’s votes
change relevant interest: in relation to change | of securities affected
changed (7) affected
; e - CDbI

14/04/2023 | Pangaea On-market sale | $504,997.62 2,250,000 Pangaea
24/07/2023 Pangaea On-market sale A3 97506 cc:zi . Pangaea
25/07/2023 $388,826.03 1,165,686

719093 ' _ . . > ) CDI
26/07/2023 | Pangaea On-market sale | $326,221.49 1,140,000 Pangaea

4. Present relevant interests

Particulars of each relevant interest of the substantial helder in voting securities after the change are as follows:

64,836,214

Holder of Registered holder | Person entitled to be | Nature of relevant Class and number Person's votes
relevant of securities regisiered as holder | inferest (6) of securities
interest (8)
: CDI
Pangaea Pangaea Pangaea Legal owner 15.93%
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5. Changes in association

The persons who have become associates (2) of, ceased fo be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (ifapplicable) | Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Pangaea PO Box 2102, Belize City, Belize
[
Signature
print name Jocelyn Bennett capacity Director

3
(4)
(5)
(6)

(8

9

=

sign here %g QW ﬁ«,;ﬁ(:j/ date 30/07/2023

T

If there are a number of substantial holders with similaror related relevant interests (eg. acorporation and its related corporations, or the
manager and trusteeofan equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentiallysimilar, they may be referred to throughout the form as a specificallynamed group ifithe membership of each group,
withi the names and addresses of members is clearly set outin paragraph 6 of the form.

DIRECTIONS

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separat‘e classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 10¢.

Include details of:

(a) amy relevant agreementor other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copyofanydocument seftingout the terms of any relevant agreement, and a statement by the person g iving full amd
accurate details of any contract, scheme orarrangement,.-must accompany thisform, togetherwith.awritten statement certifying this
conftract, scheme or arrangement; and

(b) any qualification ofthe power of a person to exercise, control the exercise of; or influence the exercise of, the voting powers or
disposal ofthe securities to which the relevantinterest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details ofthe consideration mustinclude any and all benefits, moneyand other, that amy person from whom a relevant interest was. acquired

has, or may, become entitled to receivein relation to that acquisition. Details must be included even if the benefit is cond itiomal omn the

happeningornot of a contingency. Details must be included of any benefit paid on behaif of the substantial holderoritsassociate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acq uired.

If the substantial holderis unable to determine the identity of the person (eg. ifithe relevant interest arises because of an option) write
"unknown"”.

Give details, if appropriate, of the present association and any change in that association since the | ast substantial holding nofice.




