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RESERVES
Property Reserve Category Tonnes Gold Grade (g/t) Contained Gold (oz) Tonnes Gold Grade (g/t) Contained Gold (oz) 
Bong Mieu Gold Property (1) 

Proven 

Probable 

Total P&P 2.17

Phuoc Son Gold Property (2) 
Proven 

Probable 

Total P&P 

RESOURCES (Measured & Indicated Resources Include Proven and Probable Reserves)

 Bong Mieu Gold Property (3)  
 Measured 

 Indicated

 Total M&I  
 Inferred

 Measured  37,908

 Indicated  69,793

 Total M&I  credits
 Inferred 97,779 104,176

 Measured 24,200 3,890 24,200 3,890

 Indicated 192,700 40,890 192,700 40,890

 Total M&I  
 Inferred 1,220,000 313,792 1,220,000 313,792

 Phuoc Son Gold Property (4)  
 Measured  
 Indicated  

 Total M&I  
 Inferred  

 Tien Thuan Gold Property (5)  
NI43-101 n/a

 Bau Gold Property (6)  
 Measured 

 Indicated

 Total M&I  
 Inferred  

Global Totals:
RESERVES

Proven 

Probable 

Total P&P 

RESOURCES
 Measured 

 Indicated

 Total M&I  
 Inferred  

 Measured 

 Indicated

 Total M&I  
 Inferred  

NI43-101

NI43-101

NI43-101

Historic Estimate

Historic Estimate

NI43-101

Not disclosed - See Note (5) below .

NI43-101

Not disclosed - See Note (5) below .

As at 31 December 2010

As at 31 December 2010

As at December 31 2011

NI43-101

Ancillary Metal Credits          
(See Note  7 Below)

NI43-101

As at December 31 2011
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Award Date Units
December 31, 2011 December 31, 2010 January 1, 2010

14/05/2008 350,000                     92,648$                       189,019$                 99,907$                   
14/05/2009 362,070                     95,843                         195,537                   103,353                   
Total of deferred share units outstanding 712,070                     188,491$                     384,556$                 203,260$                  

Value of units outstanding
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Financial Statements – Consolidated Statement of Cash
Flows

(stated in United States dollars)

2011 2010

Operating activities :
Income (loss) for the period after tax 1,644,898$ (12,773,072)$
Items not affecting cash
    Amortization 13,410,876 8,974,079
    Loss on disposal of capital assets 251,994 16,193
    Gain on gold loan principal repayment (2,305,926) (689,178)
    Stock-based compensation expense 1,277,892 1,876,574
    Deferred income tax 213,400 (619,978)
    Derivatives issuance costs 673,456 350,202
    Derivatives revaluation (16,351,957) 9,886,791
    Interest and accretion of term loans 3,190,811 191,167
    Unrealized foreign exchange (508,282) 332,751
    ARO adjustment 79,969 90,333
Changes in non-cash working capital balances
    Trade and other receivables and other financial assets 3,395,252 (6,163,287)
    Trade and other payables 7,981,187 3,878,290
    Inventory (10,115,544) (5,441,604)

Cash provided by (used in) operating activities 2,838,026 (90,739)

Investing activities :
Cash acquired in amalgamation (note 9) - 45,643
Deferred exploration and development costs (16,051,004) (11,876,238)
Investment in subsidiary (6,000,000) (15,000,000)
Acquisition of property, plant and equipment (10,108,738) (21,974,982)

Cash used in investing activities (32,159,742) (48,805,577)

Financing activities :
Capital lease payments (609,626) (739,307)
Convertible notes issued 28,732,255 11,481,794
Gold loan notes issued - 20,215,700
Purchase of shares through share buy-back (73,022) -
Shares issued, net of costs 5,498,220 15,841,667
Capital contributions from JV partner 750,000 -
Proceeds from options and warrants exercised 1,487 82,591
Cash provided by financing activities 34,299,314 46,882,445

Increase (decrease) in cash during the year 4,977,598 (2,013,871)

Cash - beginning of the year 4,105,325 5,718,725

Effect of foreign exchange rate changes on cash (352,675) 400,471

Cash - end of the year 8,730,248$ 4,105,325$

Supplemental information:
Interest paid 3,846,066$ 1,129,955$
Income taxes paid 3,077,065$ 994,783$

See accompanying notes to the Consolidated Financial Statements

For the year ended December 31
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Olympus Pacific Minerals Inc.
Suite 500, 10 King Street East
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Canada M5C 1C3

Telephone: 416.572.2525
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info@olympuspacific.com

TRANSFER AGENT
Computershare Investor Services Inc.
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Inquiries relating to shareholdings should
be directed to the Transfer Agent.

Toll-Free: 800.564.6253 (North America)
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Underground Mine - Phuoc Son Property, Vietnam



Exploration Drilling - Bau Goldfield, Malaysia
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